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Filing at a Glance

Company: Penn Mutual Life Insurance Company
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SERFF Tr Num: PNMU-125593294 State: ArkansasLH

TOI: L09I Individual Life - Flexible Premium

Adjustable Life

SERFF Status: Closed State Tr Num: 38712
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Filing Type: Form Co Status: Reviewer(s): Linda Bird
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Implementation Date Requested: Implementation Date: 

State Filing Description:

General Information

Project Name: FL-08(S)(AR), etc. Status of Filing in Domicile: Pending

Project Number: FL-08(S)(AR), etc. Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: Group Market Type: 

Filing Status Changed: 05/01/2008

State Status Changed: 05/01/2008 Deemer Date: 

Corresponding Filing Tracking Number: FL-08(S)(AR), etc. 

Filing Description:

Please see NAIC Transmittal 
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Filing Contact Information
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Filing Company Information
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Co.
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Fee Required? Yes
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Supporting Document Certification/Notice Yes

Supporting Document Application Yes

Supporting Document Health - Actuarial Justification No

Supporting Document Outline of Coverage No

Supporting Document Actuary Memorandums No

Supporting Document NAIC Transmittal Yes

Supporting Document Stmt of Variability Yes

Form Flexible Premium Adjustable Life

Insurance Policy
Yes

Form Flexible Premium Adjustable Life

Insurance Policy
Yes

Form Rider-Overloan Proteciton Benefit

Agreement
Yes
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Form Schedule

Lead Form Number: FL-08(S)(AR)

Review

Status

Form

Number

Form Type Form Name Action Action Specific

Data

Readability Attachment

FL-

08(S)(AR)

Policy/Cont

ract/Fratern

al

Certificate

Flexible Premium

Adjustable Life

Insurance Policy

Initial 50 Policy

(S)(AR).pdf

FL-

08(U)(AR)

Policy/Cont

ract/Fratern

al

Certificate

Flexible Premium

Adjustable Life

Insurance Policy

Initial 50 Policy(U)(AR)

.pdf

OPBA-08 Policy/Cont

ract/Fratern

al

Certificate:

Amendmen

t,  Insert

Page,

Endorseme

nt or Rider

Rider-Overloan

Proteciton Benefit

Agreement

Initial 53 OPBA-08.pdf
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Supporting Document Schedules

Review Status:

Satisfied  -Name: Certification/Notice 04/03/2008

Comments:

Attachments:

FleshTestCert-AR.pdf

Compliance Cert 1.pdf

Compliancy Cert 2.pdf

Review Status:

Satisfied  -Name: Application 04/03/2008

Comments:

Attachment:

John Doe Application.pdf

Review Status:

Bypassed  -Name: Health - Actuarial Justification 04/03/2008

Bypass Reason: N/A

Comments:

Review Status:

Bypassed  -Name: Outline of Coverage 04/03/2008

Bypass Reason: N/A

Comments:

Review Status:

Satisfied  -Name: Actuary Memorandums 04/15/2008

Comments:

Attachments:

Act Memo - FL-08(S).pdf

Act Memo - FL-08(U).pdf

Act Memo - Rider OPBA-08.pdf
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Satisfied  -Name: NAIC Transmittal 04/15/2008
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NAICTransmitAR.pdf

Review Status:

Satisfied  -Name: Stmt of Variability 04/15/2008

Comments:

Attachment:

Stmt of Var - FL-08(S), etc..pdf





































































































































































































































STATEMENT OF VARIABILITY   
   
   

Form Number(s) FL-08(S) , FL-08(U), and OPBA-08
Enclosed is a sample copy of the above form, annotated at each item which is variable and contains brackets. 
Any use of variability shall be administered in a uniform and non-discriminatory manner.  

   
Date: April 1, 2008  

   
 Section Page Number Description
 Policy Specifications  Pg 3 - Specified Amount, Initial Premium and Planned Premium 

will vary based on the owner's financial objective.  

 Policy Specifications 
&      Add'l Policy 
Specs 

Pg 3,  Pg 21,  &      
Pg 21 (cont'd) 

- Male will vary based on the insured’s gender (if 
applicable).If this were a unisex policy, nothing would print 
(neither male nor female). 

 Policy Specifications 
&      Add'l Policy 
Specs 

Pg 3,  Pg 21, &       
Pg 21 (cont'd) 

- Rate Class will vary based on the insured’s rate 
classification from one of the following: Standard 
Nontobacco, Standard Tobacco, Special Nontobacco, 
Special Tobacco, Preferred Plus Nontobacco, Preferred Plus 
Tobacco. 

 Policy Specifications Pg 3 - The Maturity Date will vary based on the insured’s issue 
age.  

 Policy Specifications Pg 3 - The Schedule of Benefits will change based on the benefit 
selection of the policy owner. 

 Policy Specifications Pg 3 - The Beginning premium payment date will vary based on 
when the policy owner chooses to make a payment. 

 Policy Specifications Pg 3 (cont'd) - The Maximum Surrender Charge Premium and The Initial 
Maximum Surrender Charge will vary based on the specified 
amount of the policy and the issue date. 

 Policy Specifications 
&      Add'l Policy 
Specs 

Pg 3 (cont'd) &        
Pg 21 

- The Maximum Monthly Expense charge per $1,000 of 
Specified Amount (for the first 120 months following the policy 
date will vary based each insured’s rate class, issue age and 
gender (if applicable).  The minimum charge is 0.296 and the 
maximum charge is 3.830. 
 

 Add'l Policy Specs Pg 21 (cont'd) - The Table of Guaranteed Maximum Monthly Cost of 
Insurance Rates per $1,000 and The Table of Monthly No-
Lapse Cost of Insurance Rates will vary based on each 
insured’s rate class, issue age, gender (if applicable), 
reclassification and policy duration. 
 

 Policy Specifications Pg 3 - The Overloan Protection Benefit Agreement Specified Loan 
Percentage and the No-Lapse Percent of Premium Charge 
will vary in the event the Company would wish to change this 
information.  Any changes would be filed with the state and 
would only apply to new issues.  

 Add'l Policy Specs Pg 21 (cont'd) - The No-Lapse Tier Growth Percentage will vary based on 
the specified amount, insured’s rate class, issue age, gender 
(if applicable), policy date and the death benefit option. 
 



 Add'l Policy Specs Pg 21 (cont'd) - The Tier Interest Rates will vary based on the Specified 
Amount, insured’s rate class, issue age, gender (if 
applicable), policy date and the death benefit option.   

 CONT’D 
 
 
Section 

 
 
 
Page Number

 
 
 
Description

 Front Cover of 
Policy            Back 
Cover of Policy         
Last pg of Rider 
OPBA-08 

Front Cover of 
Policy            Back 
Cover of Policy       
Last pg of Rider 
OPBA-08 

- We have placed brackets around the signatures and the 
Company address. The signatures may change based on the 
individual holding the position of authority to sign the policy 
form. The address may change if our home office moves to a 
different location.  If the signatures or address change, an 
informational filing will be sent to the Department prior to use.
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